
How-To Guide: Vanguard Research
Vanguard is the second largest asset manager in the world and its enormous reach has led
financial firms to question “What Happens When Vanguard Owns Everything?” 1 Vanguard is
referred to as a “universal owner,” with ownership stake in over 10,000 corporations.2 We are
living in an era that some are calling “asset manager capitalism.” 3

Do you want to understand what corporations are in Vanguard’s funds? This guide will show you
how to find that information. It also provides additional resources on how to understand what
funds to investigate in the first place.

Step 1: Find the Fund You Want to Investigate

https://institutional.vanguard.com/VGApp/iip/institutional/csa/investments/customreports/fund

Go to the webpage linked above.

Continue to scroll and select any characteristics you want included in your research.

Under detailed holdings, click “Select All” and then click continue.
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On the next screen, click download.

The data will appear in your downloads as a .zip file.

Step 2: Investigate the Fund Data

Open the data and investigate the detailed holdings.
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Above is a sample of the five largest holdings in Vanguard ESG U.S. Stock ETF (ESGV) as of
February 28, 2022. Below is a definition of the different fields of interest in the dataset.

● Ticker: Abbreviation for the company used in trading on the stock market.
● Holding Name: Full name of the company.
● Shares: The amount of equity stock in the company that Vanguard owns through this

specific fund.
● Market Value: The dollar amount value of those shares at the time.
● % of fund: The percentage of the fund that those shares represent in the overall fund.
● Sector: A category for businesses that engage in similar activities.

Within the dataset, you can search for specific corporations. Or you can search and/or sort by
sectors.

Step 3: Calculate

Using the Market Value and Percentage of fund data, you can complete different types of
analyses for the holdings of interest to you.

Step 4: Investigate Additional Funds

If you want to analyze multiple funds, you can combine the data from those funds to widen your
understanding of Vanguard’s overall holdings.

Additional Resources:

Note: If you want to search for a specific corporation or corporations, use the Fueling the Fire
guide to identify whether Vanguard invests in the corporation. You can identify how much money
Vanguard invests overall in the corporation and you can identify the largest Vanguard funds
invested in that corporation.

https://www.asyousow.org/ is another resource that can help understand high-risk investments
in funds. Keep in mind that you can not see all corporation level holdings in a fund through this
site.
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